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- Sustainability is integral part of
Talanx’ strategy

Strategy Dimensions of sustainability strategy

talanx.

I\ capital management [E] People management

ﬂ Focused divisional strategies

Primary Insurance Reinsurance )
Industrial lines Retail Germany Retail International
GO25 H.‘NeXT Staying Focused. Thinking Ahead.
L.ﬂg@) —C 2025
:;cm -Together- o @@

2] sustainability

2 ESGinvestors@Talanx | Investor Relations | 12 August 2024 ta Ia nX.



B Our ESG performance has been recognized by external ratings agencies
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Note: for further information see https://www.talanx.com/en/talanx-group/sustainability/esg_ratings
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https://www.talanx.com/en/talanx-group/sustainability/esg_ratings

B Highlights of Sustainability Report 2023

-34%

Carbon intensity reduction of liquid investment
portfoliocompared to the 2019 baseline

-34%

CO, emissions in global primary insurance
operations 2023 vs. 2019

New

exclusions

for investments in oil production and
transportation and for fracking of shale gas
and/or oil; sharpened thermal coal exclusion
in investments

Target:

Net ZerO in Operations
until 20301 and in

Investments and Underwriting

until 2050
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Focus for

soclal activities

in the Group (“Employee’s Journey”,
“Ensure Access to Education”, “Promote Access to
Infrastructure”, “Diversity, Equity & Inclusion”)

EUR 11.3bn

Sustainable investments already exceeded the
2025 target of EUR 8 billion

1 Incl. offsetting of residual emissions
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https://www.talanx.com/media/Files/talanx-gruppe/nachhaltigkeitsberichte/230502_Talanx_Group_Sustainability_Report_2022.pdf
https://www.talanx.com/media/Files/talanx-gruppe/nachhaltigkeitsberichte/Talanx_Nachhaltigkeitsbericht_2023_en.pdf
https://www.talanx.com/media/Files/talanx-gruppe/nachhaltigkeitsberichte/Talanx_Nachhaltigkeitsbericht_2023_en.pdf

B Talanx is systematically implementing its sustainability strategy

Operations

Underwriting

2
i
He
25% emissions

reduction! by 2025

L
Net Zero 20302

Asset Management

-y

30% carbon intensity
reductions by 2025

L
Net Zero 2050

1 Reduction in Scope 1 and Scope 2 emissions in Germany compared to the 2019 baseline | 2 Incl. offsetting of residual emissions | 3 30% reduction in the carbon intensity of the liquid portfolio by 2025 compared to the 2019 baseline
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4 With effect from 1 July 2023
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Withdrawal from thermal
coal risks by 2038
and oil & gas exclusions*

L
Net Zero 2050

society,

Social / Governance

Social Focus,
esp. diversity,
(employee) education



Operations

Talanx well on track to reach emission reduction targets in operations

Short-term target TX Group

Path to Net Zero goal Germany

Total greenhouse gas emissions, TPG? Scope 1 and 2 greenhouse gas emissions
100% 100%
75%
0
66% 62%

l@et Zer . /

!
2019 2023 2030 2019 2023 2025

Currently Targets Currently Targets

1 Incl. offsetting of residual emissions; further review after finalization of ESRS requirements | 2 Talanx Primary Group only, will be extended to Talanx Group with CSRD reporting activities
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Progress on path towards Net Zero while being transformation partner

Reduction path thermal coal risks

Thermal coal risks in insurance portfolio in %

100%

71%

/

2019 2023 2038
Currently Targets

Systematic group-wide
@ phase-out of thermal coal
risks until 2038

1 Please refer to Talanx Sustainability Report for details
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sharpened

Exclusion of different project
risks related to oil and gast
+ phase-out of oil sands until
end of 2025

Exclusion of deep sea
mining

Consideration of social
factors via positioning
towards FPIC
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Sustainable investments
exceeded the EUR 8 billion
target for 2025

Talanx achieved its ambitious medium-term targets ahead of schedule

2

Path to Net zero

11.3

CO, intensity in investment portfolio
100%
80%
66% /0% 8.0
i //@ /
/ 11 11
2019 2022 2023 2025 2050 2021 2022 2023 2025
Currently Targets Currently Target
@ Phase-out of thermal coal companies until 2038 and several
exclusion policies for new business with oil and gas companies?
talanx.

1 Scope 1 and 2; 30% compared reduction to 2019 baseline 2 The target was initially reached in mid-December 2022. It was exceeded as at the 31 December 2023 reporting date, with the volume of sustainable investments
totaling EUR 11.3 billion; adjusted for a change in the methodology, the volume would be also above the 2025 target figure, at EUR 9.5 billion 3 Please refer to Talanx Sustainability Report for details
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Group-wide focus areas for decentral social activities —
local involvement that makes a difference

Example: Talanx provides emergency aid

Social focus in line with SDG’s i1y el I SETRE

Diversity, Promote
Equity & access to
Inclusion |nﬂaschuHe

Employee S
Journey
Ensure
access to
~ education |

in line with Talanx People & Culture strategy

Event-driven
actions & donations

* Financial support

Decentral social activities and * Collection of humanitarian aid
donations aligned

. . * Blood and stem cell donations
with strategic focus

» Unbureaucratic support in case of claims with
help of mobile service vehicles on site
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Additional information

This presentation contains forward-looking statements which are based on certain assumptions, expectations and opinions of the management of Talanx AG (the "Company") or cited from third-party
sources. These statements are, therefore, subject to certain known or unknown risks and uncertainties. A variety of factors, many of which are beyond the Company’s control, affect the Company’s
business activities, business strategy, results, performance and achievements. Should one or more of these factors or risks or uncertainties materialize, actual results, performance or achievements of
the Company may vary materially from those expressed or implied as being expected, anticipated, intended, planned, believed, sought, estimated or projected.in the relevant forward-looking statement.
The Company does not guarantee that the assumptions underlying such forward-looking statements are free from errors nor does the Company accept any responsibility for the actual occurrence of the
forecasted developments. The Company neither intends, nor assumes any obligation, to update or revise these forward-looking statements in light of developments which differ from those anticipated.

Where any information and statistics are quoted from any external source, such information or statistics should not be interpreted as having been adopted or endorsed by the Company as being accurate.

Presentations of the Company usually contain supplemental financial measures (e.g., return on investment, return on equity, gross/net combined ratios, solvency ratios) which the Company believes to
be useful performance measures but which are not recognised as measures under International Financial Reporting Standards, as adopted by the European Union ("IFRS"). Therefore, such measures
should be viewed as supplemental to, but not as substitute for, balance sheet, statement of income or cash flow statement data determined in accordance with IFRS. Since not all companies define such
measures in the same way, the respective measures may not be comparable to similarly-titled measures used by other companies. This presentation is dated as of 16 May 2022. Neither the delivery of
this presentation nor any further discussions of the Company with any of the recipients shall, under any circumstances, create any implication that there has been no change in the affairs of the Company
since such date.
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